
SELL PRICE

The retail price of the product 
excluding sales tax.

GROSS PROFIT %

The gross profit margin, calculated 
using the tax exclusive sell price, 
shown in the following formula:

= (Ex Tax Product Sell Price - 
Average Product Cost) / Ex Tax 
Product Sell Price * 100

QUANTITY IN STOCK

The number of items currently on 
hand.

The Inventory Control report displays 

a detailed list of your product levels, 

organized in a way that allows you to 

easily view particular companies and lines. 

The report includes your current levels, 

required levels, and what is currently on 

order. You can also view the cost price 

and value on hand for each product, 

line and company. The first page of the 

report displays the total quantity on hand, 

quantity on order and value on hand.

This report will assist you in analyzing 

your product requirements, allowing you 

to easily see which products need to be 

included in your next order.

INVENTORY
CONTROL REPORT

WARNING

This is the inventory level at which 
re-ordering should occur. When 
the product count falls on or below 
the warning level, you will receive a 
re-order warning each time you sell 
this item at the Point of Sale.

MAXIMUM

The maximum level is the number 
of items that you aim have after a 
re-order.

ON ORDER

This is the quantity that is currently 
on order, but has not yet been 
received.

AVERAGE COST

When an order containing this 
item is received, the average cost 
is calculated based on the average 
cost method:

= (Previous value of inventory on 
hand + Total order cost ex-tax) / 
(Previous qty of inventory + Total 
order qty)

BUY PRICE

This is the buy price for the 
product at the time the report is 
run. This can be displayed as an 
alternative to the average cost. 
You can access this setting through 
your miscellaneous report options.

VALUE ON HAND

The value of inventory on hand 
according to the average cost 
or buy price multiplied by the 
quantity.

Tools > Reports > Inventory >  
Inventory Control Report


